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BREAKING: Senate Banking Committee votes to recommend Jerome Powell for confirmation as Federal
Reserve chair
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The ‘correction’ is here, and
Canaccord’s Tony Dwyer says
buy it
Stephanie Landsman | @stephlandsman
Published 8:31 AM ET Tue, 22 Aug 2017

A correction may be coursing through the stock market, Canaccord
Genuity chief market strategist Tony Dwyer says, but he isn't turning
bearish.

In fact, Dwyer may be more bullish than ever.

He predicts the markets are on pace to have a deep sell-off, and then
vigorously bounce back.

"Can this be something much more significant than a 'typical 4 to 7
percent correction?' Our view is that it shouldn't be," Dwyer said
Monday on CNBC's "Trading Nation." "There is nothing in the evidence
that I can find at this point that would suggest that the backdrop is ripe
for any kind of significant and sustainable drop in economic activity."

By the end of the year, he estimates the S&P 500 will be at least 3
percent higher from current levels. Next year looks even brighter. He
has a 2,800 target on the S&P 500 — a 15 percent jump from the
current level.

"Ultimately, the market correlates to the direction of earnings. That
direction of earnings is driven by economic activity, and that looks
positive for the next few years," Dwyer said.

The S&P 500, Dow, Nasdaq and Russell 2000 are on pace for their
worst month since October. The S&P 500 and Dow barely broke a two-
day losing streak on Monday while the Nasdaq finished in the red for its
third-straight negative day.

In a July 28 note, Dwyer said a correction was in its early stages. He
said extreme overbought conditions for stocks, historically low
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North Korea could threaten China's
market rally, warns Stephen Roach

China's market rally becomes more vulnerable
as North Korea advances its nuclear program,
according to Yale University's Stephen Roach.

A big week for US data may clash with
bullish market sentiment

The non-manufacturing report is set to come
out days ahead of the closely watched US
employment situation report.

Energy and financials on the verge of
crossing key levels. Here’s what it means

As much of the equity market marches to new
highs on Monday, I'm keeping an eye on two
groups of stocks specifically.

Dow rises to record but rest of market
rolls over on tech woes

The Dow notched a record closing high after
the Senate narrowly passed a major tax bill
over the weekend.

Amazon’s amazing run is headed for trouble, technical
strategist says
With tax reform done, Wall Street bull Jeremy Siegel
thinks Dow 25K is just around the corner
The dollar took a dive on Friday, but it could catch a bid
next week
Stocks close lower after Michael Flynn report sends Wall
Street on wild ride
Brief dip aside, history suggests that big gains are in
store for the market in December
Transport stocks are on fire this week, and may be set
for more gains
Dow stock Caterpillar and two others could propel the
index to 25,000
Apple is in for a 10% year-end rally, charts suggest
When it comes to 2018 investing, ‘boring’ is better,
portfolio manager says
Dow rips 331 points higher, closes above 24,000 as
chances of Senate tax bill passing rise
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VOTE Vote to see results

volatility and a "toxic political environment" were setting the markets
up for a short-term sell-off.

Dwyer believes the best strategy is to tune out the noise from
Washington and focus on the fundamentals.

"The animal spirits are alive," Dwyer said. "Companies and households
know at this point with a Republican president and a Republican
Congress, you are not going to get increased regulation and increased
taxes. That knowledge of those two things is actually a tailwind."

Do you think a correction is underway?

Yes

No

Not sure

Stephanie Landsman
Producer, CNBC’s "Fast Money"

RELATED SECURITIES

Symbol Price  Change %Change

RUSS 2K 1531.31
 

-1.11 -0.07%

NDAQ 78.82
 

-0.11 -0.14%

DJIA 24253.05
 

-37.00 -0.15%

S&P 500 2640.89  1.45 0.05%

TRADER BIOS ›

MOST POPULAR











The full interview with Canaccord's
Tony Dwyer  
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Disclaimer

Stephen Roach, senior fellow at Yale
University, discusses Asian markets with Eric
Chemi.



Yale’s Stephen Roach on China-U.S.
trade, North Korea and more  

Stephen Roach, senior fellow at Yale
University, discusses international stock
markets with Eric Chemi.



Yale’s Stephen Roach on the recent
volatility in Chinese stocks  

Ari Wald of Oppenheimer sees further upside
ahead for bank stocks. He and Boris
Schlossberg of BK Asset Management discuss
with Eric Chemi.



Why the bank breakout has more
room to run  

Stacey Gilbert
Stacey Gilbert is the head of derivative
strategy at Susquehanna.

Lawrence McDonald
Managing Director, ACG Analytics

Rich Ross
Managing Director, Head of Technical Analysis,
Evercore ISI
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closing in on deal,
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next week: Sources
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investor Kevin
O’Leary refuses to
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3. Stock market's crazy
Monday could be a
warning

4. House GOP leaders
slam a last-minute
business tax addition
to the Senate tax bill

5. 'The President Stole
Your Land,' outdoor
gear company
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swing at Trump
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